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November 24, 2015

Dear Mr. Speaker, Majority Leader McConnell, Majority Leader McCarthy, Chairman Cochran, and Chairman
Rogers:

It is my firm belief that taxpayers should never be required to bail out health insurance companies that lose
money under ObamaCare. For this reason, Congress should repeal the risk corridors provision of
ObamaCare as part of the Omnibus Appropriations bill the Senate is expected to consider next month.

The recently passed Continuing Resolution (CR) (P.L.114-53) included a provision that ensured the
ObamaCare risk corridors did not expose the American taxpayer to a bailout of health insurance companies.
This provision was also included in H.R.83, the Consolidated and Further Continuing Appropriations Act,
2015 (P.L.113-235) in December of 2014:

“None of the funds made available by this Act from the Federal Hospital Insurance Trust Fund or
the Federal Supplemental Medical Insurance Trust Fund, or transferred from other accounts funded
by this Act to the “Centers for Medicare and Medicaid Services—Program Management” account,
may be used for payments under section 1342(b)(1) of Public Law 111-148 (relating to risk
corridors).”

On October, 1, 2015, Health and Human Services (HHS) officials announced that health insurers will be paid
$362 million from the ObamaCare risk corridor program, despite requesting $2.9 billion in payments. The
action Congress took on the CR has saved the American taxpayer $2.5 billion.

Let’s be clear: the reason these health insurance companies are enduring a financial loss is that ObamaCare is
a disastrous law. It broke the promise to lower health insurance premiums and allow Americans to keep their
health care. Now the very architects of this law are attempting to place taxpayers on the hook.

On October 1, 2015, Marilyn B. Tavenner, the former CMS administrator who was in charge of the rollout of
HealthCare.Gov, and who is now CEO of America’s Health Insurance Plans, said, “Stable, affordable
coverage for consumers depends on adequate funding of the risk cotridor program. It’s essential that
Congress and CMO act to ensure the program works as designed and consumers are protected.” Health
insurance companies and their allies in the federal government are already mounting a lobbying effort to
sneak in a truly epic earmark in any upcoming must-pass legislation: a taxpayet-funded bailout of health
insurance companies through funding for Obama’s risk corridor program.

Furthermore, on November 19, 2015, the Centers for Medicare and Medicaid Services released a memo
reaffirming its hope to pay back health insurers under the risk corridors program if a company has
outstanding claims.

So far we’ve succeeded in stopping the Obama Administration from bailing out health insurance companies
under ObamaCare, and it’s critical that Congress once again stand with taxpayers to stop any taxpayer-funded
bailout of health insurers from happening.



If the only way ObamaCare can continue is for taxpayers to bail out health insurers that lose money because
of it, that’s as good an indication as any that the whole law should be repealed and replaced. It is our
responsibility to completely shield the U.S. taxpayer from a deal in the Omnibus that might reimburse health
insurers retroactively for these losses or any other future losses. The best way to do this is to include the
language in the Omnibus that we have already used twice to prevent a taxpayer-funded bailout.

Sincerely,

Marco Rubio
United States Senator



